Holyoke 20 Korean Veterans Plaza Board Members Board Administrator
Room 207 JohnT. McCarthy (Chairperson), Cheryl A. Dugre
Holyoke, MA 01040-5044 Michele Aubrey, Rory Casey, Board Meeting
Phone 413-322-5590 Anthony Dulude, Bellamy Schmidt Third Tuesday of each month at 9:00 am

Fax 413-322-5591

FUNDED RATIO (1987-2016)

ACTUARIAL
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» Funded Ratio 62.5%
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» Assumed Rate of Return 7.63%
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» Year Fully Funded 2032
20% - » Unfunded Liability $148.1M
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» Number of Members 1,138 935
» Total Payroll/Benefit $53.8M $3.7M
» Average Salary/Benefit $47,200 $25,300
INVESTMENT RETURN (2012-2016, 5 YEAR AND 32 YEAR AVERAGES) b Average Age 46 NA
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INT’L EQUITY 15.2%

INVESTMENT RETURN HISTORY EARNED INCOME OF DISABILITY RETIREES (2015)

» Number of Disability Retirees 72
» Number Who Reported Earnings 16
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» Number of Excess Earners
» Total Amount of Refund Due

» 2016 Return
» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

8.20%
$252.3M
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9.33%
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